FEHEPAJTHO KOHCY/ICTBO HA PEMYBJ/INKA BEb/ITAPUA

B MIOHXEH, ®EAEPAJTHA PENYB/JIUKA TEPMAHUA

INPEKUTE YYXAECTPAHHU UHBECTULINHU HA
FTEPMAHCKHUTE ®UPMU OT IIPEPABOTBATEJIHATA
INTPOMUIIVIEHOCT HA ®EJAEPAJIHA PEIIYBJ/INKA
FTEPMAHUA U PEAEPAJ/IHA IPOBUHLIUA BABAPUA




CbAbPHRAHUE

NHTepHaUMOHaNM3aumMATa Ha repMaHCKUTe NpeanpuaTus

MpeKuTe Yy>KAecTpaHHU MHBECTULMWN Ha repMaHCcKaTa MeTano- u
eNeKTponHAyCTpuUA

O6LWM NKOHOMUNYECKWN AaHHM

NHTepHauMoOHanM3aumaTa Ha repmaHckute M+E dupmm

Pa3BuTHe Ha baBapcKaTa MKOHOMMKaA

NHTepHauMoOHanM3auma Ha baBapckuTe npeanpuaTma
NHTepHauMOHaNn3aLmMa Ha BEpUrnTe 3a Cb3aaBaHe Ha AobaBeHa CTOMHOCT Ha
6aBapcKMTe NpeanpuaTma

Mpon3BoACcTBO B Yy*KOUHa

MponeTHa aHKeTa Ha AcoLMauunATa Ha FepPMaAHCKUTE MHAYCTPUATHO-TbPrOBCKU
Kamapu 3a UHBECTULMOHHUTE HAMEPEHMA Ha repMaHCKMUTE GUPMM MO OTHOLLEHME
Ha Yy*KOnHa

N3TOYHMLM

cTp.
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10
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16

25
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NHTEPHALUMOHANMN3ALUMNATA HA TEPMAHCKUTE NPEANPUATUA

YBeNNYeHMeTo Ha repMaHCKMTe MHBECTUMLMK B Yy*KOMHa oT 1990 ao 2014 e neT nbTu, a
06emMbT MM Bb3M3a Ha 0,9 6unnoHa € (2014). FepmaHcknTe GUPMU UMAT y4acTUsA B NOYTH
36 000 dmnpmu B UyKOMHA M Cb3A4aBAT B CbOTBETHUTE CTPAHM 0610 6,9 M/IH. paboTHM mecTa
(2014). Ha Ta3u 6a3a popmupat ob6opoT oT 2,6 6UNMOoHaA € B YyKOUHa (2014), KOWTO € NoYTK
[Ba NbTU ro/IAM KaTo CTOMHOCT oT M3Hoca (2014: 1,2 6unnoHa €).

Kbm Kpasa Ha 2014 rogmHa repmaHCcKuTe npeanpmatna nmat nosede ot 50% KanuTasnoso
y4yactme B 103 dmnpmu B bbarapus, cb3gasat 33 900 paboTHM mecTa U peanmsmnpat 5989 maH.
€ rogmweH obopor.

YnpaBnABaHM OT repPMaHCKM MHBECTUTOPM NPEeANPUATUA B YyXKOBUHa
(Outward FATS)

CTpaHu, B KOUTO Ca HanpaBeHW MHBECTULMK | Bpoi Ha NpeanpUATUATA B YyKOMHa

roavHa
2011 2012 2013 2014

26529 27437 27162 27594

16087 16200 16214 16309

®paHuma 1748 1775 1764 1823
BennkobputaHus 2003 1813 1760 1735
Hupepnanama 1323 1333 1347 1355
ABcTpuA 1103 1129 1143 1180
Wseruapua 1079 1095 1058 1081
NcnaHuma 978 981 1019 1026
Monwa 922 984 989 996
Ntanua 998 1003 996 984
Yexua 704 716 715 706
YHrapus 571 563 547 581
LLseuuns 494 512 537 536
benrua 535 525 521 515
Jiokcembypr 429 466 488 509
Pycusa 429 462 495 456
Typuma 309 325 319 318
PymbHMA 269 286 296 292
OdaHna 275 278 264 274
CnoBakusa 248 253 252 257
MopTyranua 205 198 196 191
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Hopserua

duHnaHans

bbarapua

CnoBeHus

Cbpbus

JlnutBa

Kunbp

Axbpcn, NepHen

Monp,o Ba

AmepuKa
OT TAX B
3544 4011 3953 4067

KaHaga

ApKeHTHHa

A3Mﬂ
OT TAX B

KMTaM 1275 1363 1437 1520
——————

AnoHunA

_—----
_ OAE 112 133 124 139
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TannaHg, 104 118 114 121
TansaH 93 94 86 94
MHaoHe3uns 76 78 87 94

AdpuKa 591 616 609 617

OT TAX B
HOxkHa AdpuKa 329 352 340 339
Eruner 41 40 40 44

OKeaHuAa u 703 719 492 501
NoNAPHU

PETNMOHMN

OT TAX B
ABCTpanua 625 630 401 407

MPEKUTE YYXKOECTPAHHU MHBECTUUMWN HA TEPMAHCKATA METANO- U
ENNIEKTPONHAYCTPUA

O6LWM NKOHOMNYECKN AaHHM

MeTano- n enektponHgyctpmata (M+E nHayctpunaTa) € OKpynHEH MKOHOMMUYECKUN BpaHLu,
BK/HOYBALL, aBTOMOOMIHATA MHAYCTPUA, aBTOMOBUIHUTE NOAAOCTaBYUMLM, ENEKTPOTEXHMKATA
N eneKkTpoHMKaTta, MKT, npon3BoACTBOTO HA NPEBO3HM CPeACTBA (BK/A. CAMOIETOCTPOEHE U
KOCMUYECKM U3cneaBaHuA, BOAHW N1aBaTeNHWN CPeacTBa), MeTanypruata u
meTanoobpaboTkaTa, NPOM3BOACTBOTO HA MALIMHU U CbOPDBXKEHUA, MEULIMHCKATA U
ONTUYHA TEXHMKA, MeXaTpOoHMKA. PupmuTe B BpaHwa ca Hag 24 000 ¢ rogmweH obopoTt 1000
mapa. €., a pabotewmTe B TAX ca 3,866 MAH.

Mpe3 2014 M+E nHayctpmaTa cb3gasa 250 000 paboTHM mecTa noBeye, OTKOIKOTO npe3
1995. EkcnopTHUAT aan e 55% (39% npe3 1995). O60poTHLT M cb3aaBaHeTo Ha gobaBeHa
CTOMHOCT AOCTUTaT CTOMHOCTU OT roAnHUTE npeam Kpmsata (2008-2009), HO HAMAT cbllaTa
ANHAMMKA Ha pa3BUTMeE KaTo Torasa. MIHBecTUumMnUTe B 060pyaBaHe B CTpaHaTa pacTaT, HO
TOBa € 33 CMeTKa Ha TpeHAa B aBTOMobuMAHaTa npoMuLiieHocT. B apyrute 6paHliose oT
2002 (c u3kntoueHme Ha 2007/2008) uma cnag,

CpeaHuaT pbCT Ha NPoM3BOACTBOTO Ha M+E nHayctpuaTa 3a 2016 e 1,5% (2015: 0,6%).
CbrnacHo aHKeTa Ha ifo ot centemspu 2016 neyanbata cneg gaHbuute e 3,7% (npeau
Kpu3saTa 2007: 4,7%).
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[an Ha 6pyTHaTa gobaBeHa cToiHOCT no H6paHwose B %

[sn Ha 6pyTHaTa Ao6aBeHa CTOMHOCT Ha M+E nHaycTpusTa B %

Aapyru
1141

npou3BOACTBO U

aBTOMOBUIOCTPOEHE
o6paboTka Ha MeTanu

57 26,3
NpOU3BOACTBO Ha
MalluHKU 3a obpaboTka
Ha AaHHW, eNIEKTPOHHMU,
ONTUYHMU U
MEAULIMHCKN U3aenus

8,5

NpOM3BOACTBO Ha
EN1EKTPUHECKHN
CbOpPBXEHUSA

1150

)

MalWWHOCTpOoEHE
npon3BOACTBO Ha

MEeCTaniHu U3Lenus 23,7
135
n3T.: Statistisches Bundesamt (2015), co6cTBeHn ns4yncnexdms Ha IWC
Cb3zaBaHe Ha 6pyTHa fobaBeHa CTOMHOCT
BpyTHa AobaBeHa cToiHOCT 1 Asn oT BAC, cb3naneHa B
npepaboTBaTesiHata NPOMULLIEHOCT
450 67
400
65
350
300 63
250
61
200
150 59
100
57
50
0 55
D O N DV DHDO ™ AN OF W ONDVDO «— N ™
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M+E MHAYCTpUS == ASN1 B NpepaboTsaTenHara Asn B
NpOMULLNEHOCT npepaboTsaTenHaTa
npomMuineHocT B %

n3T.: Statistisches Bundesamt (2015), co6cTBeHU M34ncneHuns Ha IWC
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NMHTEPHALUMOHANTMN3AUNATA HA TEPMAHCKUTE M+E dDUPMHU

®dupmute oT M+E MHAYCTPMATA 3aCMNBAT NPUCHCTBMETO CU B YyXKOMHA. PasmepbT Ha npekuTe

WMHBECTULMM B YyKOMHa Ha dupmmTe OT BpaHwa pacte ot 37 mapa,. € npes 1995 Ha 204

mapa. € npes 2012, 1.e. ¢ 450%. B cTpaHaTa MHBECTULMMTE 3a CbLLMA Nepmnos pactaT oT 646

mapa. € Ha 882 mapa. €, 1.e. ¢ 37%.

[nHaMuka B pa3BuTMeTo Ha obopoTa Ha M+E uHaycTpusita ot 1995

1.200
1.000
800
600 I I I I I I I
mo||||| |
200
0 i | : !
\qq%\qqq’ '96\\@“’@@ (1905 q/QQ\ %QQ"' (196” (190“ @Q"’ (]90@ (]96\ q,@% q/@q (\9@ {19\" (19\'1’ (19\'5 rl/Q'\b‘
o6opoT B Mnpa. € B obopoT B H. o6opoT B
FepmaHuns Yyx6uHa

u3T.: Statistisches Bundesamt

Kbm momeHTa okono 20% oT nHBecTMummuTe Ha pupmute ot M+E nHaycTpuaTa ca B

Npou3BOACTBaA B YyXbUWHA. B cnegBalumte net roanMHU TO3n AN Ce OYaKBa Aa A0CTUrHe 24%.

KonKkoTo no-ronemm ca npeanpuATnATa, TOZIKOBaA NO-BUCOK € U AENDT Ha UHBECTULUNUTE B

yyKbMHa KbM 06LIMA 06em Ha nHBecTULMUTE M. Mpn ronemute dnpmu ¢ Hag, 500

CNYKUTENIN TO3M SN e efiHa TpeTa. Pupmute ¢ peanmsmpaHm MHBECTULUN B Yy»KOUHa ce

CTPEMAT KbM paslinpeHne Ha KanauntTeTute Ha npon3soacrBeHnTe MOWHOCTUA TaM, a B

I'epmava KbM NoBuLLIABAHE Ha ed)eKTMBHOCTTa Ha NPoOn3BOACTBOTO U pa3XxoguUTe 3a HEro.

MHBECTMUMM B NPOM3BOACTBEHN MOLLHOCTU B YyX6UHa oT pupmute
Ha M+E uHayctpuaTa Ha MepmaHus

40% 36,3%
35%
30%
25% 21,8%

16,9%

250 v noseye C NPOU3BOACTBO B obuwo

0
yx6uHa

uaT. : IW Consult (2016)
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MpeKkn HeecTUUMM No GpaHwoBe

250
200
150
100
50 €/1eKTPOTEXHMNKA, ONTNKA, MEAMLIMHCKA TeXHUKa
NPOU3BOACTBO Ha aBTOMOBW/IN U HacTh 3a TAX
0
P O A X O O DN DO IO O A DO O NN
D D DD D S OSSN T OO OO TS NN
FEFELEFFETETETFT TS TS
npekn UHBECTULIMK B
yyx6uHa B MNIpAa. €
u3T. . Bundesbank (2015) cobcTBeHn nsymcnenns IW Consult GmbH

PervoHanHo pasnpeaeneHune Ha ANPeKTHUTE MHBeCTUUMK B NpepaboTealuaTa
MPOMULLIEHOCT Ha APYTU CTpaHu

BY

asan s %

W Espona M Amepuka Azus  H Adpuka ApyTu

u3T. : Bundesbank (2016a, 2016b)
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PernoHanHo pasnpeaeneHue Ha NpekuTe MHBECTULIUK B
npepaboTeaTenHaTta NPOMULLNEHOCT B YyxX6uHa

asn 8 %

Adpuka OCTaHanuTe pervoHu
1.2 0,8

Espona
473

AMepuka
30,9

Mpepnpuatnata ot M+E nHayctpuata reHepmpat KbMm momeHTa 20% obuiaTta cn nevanba B
yy*KbuHa. Cnep 5 rogMHM AensbT ce 04aKBa Aa 6bae 24%, a Npu ronemuTe NPeAnpuaATUA
[opn 36%. AKO ce pasriexnaTt camo NpeanpuATUATA C NPOM3BOACTBA B YyKOWHa AanoseTe
Ha neyanbaTa ot aeniHocTM B N'epmanus ca 70,3%, a 40 5 roanHKM ce o4aKkBa AOpU Aa cnagHe
0o 59,5%.

[Ba ca OCHOBHMTE MOTMBM 3a M3HACAHETO HA NPON3BOACTBEHN MOLLHOCTU B YyXKOMHA — no-
HUCKK pa3xoau 3a npomsBoacTso (38%) n aoctbn Ao uenesuTe nasapu (28%). sete
NPUYMHM MOTa Aa UMAT Pa3/IMYHO OTPAXKEHUE BbPXYy NPON3BOACTBOTO B camaTta lepmaHua.
JokaTto pasxoanTe 3a NPOU3BOACTBO MOraT Aa NOCTABAT MO BbNPOC NPON3BOACTBOTO B
CTpaHaTa, A4OCTbNBT 40 YYXKAM Na3apyu NO-CKOPO MOXKE Aa 3aCU/IN 3HAYEHUETO MYy.

45 % oT aHKeTupaHuTe M+E npeanpuaTia 3aaBABaT, Ye BbHLIHUTE MOLLHOCTM A0MbABaT
BbTPELUHUTE M NPAKTUYECKN HAMAT 0COBEHO BAUAHME BbPXY TAX. 23 % OT U3HECEHUTE
NPOM3BOACTBA MMAT NOJIOXKMUTENIHO OTPAXKEHWNE, 3aLLLOTO NOACUTYPABAT BbTPELIHOTO
npoussoacTso. 31 % oT npon3BoAcTBaTa B Yy»KbMHa 0H6aue N3mecTBaT BbTPELIHOTO
NpPou3BoACTBO (MO-NPOCTUTE TEXHO/IOTMYHM Npoueck). OuakBaHUATa ca AOPU, Ye 40 neT
roavHu To3un asan aa gocturHe 40%. MNpeasua BUCOKUTE Pa3xoam 3a Tpy4 NOYTU ABe TPETU OT
brpmuTe c NPON3BOACTBA B Yy»KOMHA MMAT BUCOKA MHTEH3UBHOCT Ha HAEMAHE Ha NepCcoHan.

MponssoacTBoTO B l[epmaHmA ce npomeHsa. CTeneHTa Ha aBToMmaTmM3aumnA e Bucoka. M+E
WMHAYCTPUATA € NO-rbBKaBa NO OTHOLWEHME HA TapudHUTE CNopa3ymeHuna 1 TpyaoBaTa
3aeToCT. B gonbaHeHMe AOCTaBKUTE OT YyXKOMHA M AOCTAaBKUTE HA YacTU OT COBCTBEHM
NPOM3BOACTBEHM MOLLHOCTU 334 rpaHMLUa BAUAAT MNONOXKMUTENHO BbPXY Pa3BUTUETO Ha
H6paHLwwa.
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PA3BUTUE HA BABAPCKATA MKOHOMMUKA

PbcT Ha BpyTHUA BbTpeLLeH NpoaykT B %, 1996 - 2016
(KaneHaapHoO M3rnageHn U CbNoCTaBUMU LEHM)
Fepmanus: 31,5%

Basapits I, 438,17
BaneH - BropremGepr I 39,6 %
Paitnana - Mpany I 30,4 %

[lonHa CakcoHns 26,7 %
CesepeH PeiiH - Bectdanua 2 5’3 %
XeceH 23,9%
0 10 20 30 40 50

MaT. : i i i i der Lander, mapt 2017

CpefeH pbCT Ha 6pos Ha 3aeTuTe B NpoM3BoACcTBOTO B baBapua no 6paHwose 2009 - 2016

O6uwo 1,7% 2,4%

MpepaboTBallia NpoMULLINEHOCT -0,1% 1,45

MalLuMHOCTPOEHE U e/IEKTPOTEXHMKA 0,2% 1,8%
MalmnHocTpoeHe 1,1% 1,6%
MponsBoacTBo 1 06paboTKa Ha MeTanu u 0,3% -0,1%

MEeTa/IHN Usaenna

MponsBoacTBO Ha aBTOMO6UAN 0,2% 4,8%

EnekTpoTexHuKa -1,7% -0,7%

MN3TOYHMK: Arbeitsagentur (2016); cobcTtermn nsumncnenus Ha IW Consult GmbH
MHTEPHAUMNOHANN3AUNATA HA BABAPCKUTE NPEANPUATUA

MpeanpuatusaTa ¢ nog 250 paboTHMUM pa3umTaT B Npoueca Ha MHTePHALUMOHaAn3auua
npeanMHO Ha A0CTaBKM OT Yy»KOMHa, AOKATo peanua npeanpuatmaTa ¢ Hag 250 paboTHuum
MMaT U3HECEeHM NPOM3BOACTBEHM MOLLLHOCTM B Yy*KOUHa.

Tbpcelikn No-BUCOKa CTEMEH Ha ONTUMM3aUMA Ha NoTeHUMana GMpmuTe U3nos3saT
Pa3/INYHU MBTULLA 32 UHTETPUPAHE HA YYXKAECTPAHHUTE PETMOHM BbB BEPUTUTE 33
Cb3aBaHe Ha AobaBeHa CTOMHOCT:

- OT mexayHapogaeH outsourcing A0 3aKynyBaHe Ha NPOAYKTU OT TPETU A0CTaBUNLM
- Ot pupmeH offshoring Ao M3HECEHU NPON3BOACTBEHM MOLLHOCTHM B Yy»KOMHA.
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LleHTpanHa u M3TouHa EBpona ce pasriesxaa Kato AeCTMHauma ¢ 61aronpuaTHM pamKoBm
YC/I0BMS, HO CblleBPeMeHHO ce pa3paboTsaTt v HOBM Nasapwu.

MN3HacsHeTo Ha NPOU3BOACTBEHN MOLLHOCTU B Yy»KOMHaA He 3ab6aBs TeMMNOBETE HA pa3BUTHE
Ha NPOM3BOACTBOTO Ha NPeANPUATMETO B camaTa lepMaHus, HO MMa TpaHCPOopPMaLUA KbM
No-BMCOKa CTEMEH Ha aBTOMAaTM3auums.

WHTEPHALMOHANN3ALNA HA BEPUTUTE 3A Cb34ABAHE HA IOBABEHA CTOMHOCT HA
BABAPCKUTE NMPEAMNPUATUNA

3aKynyBaHe Ha NoayroToBM NPOAYKTU 1 nonydabpukatn B Uy>KObUHa
MexayHapoZaeH outsourcing v 3akynyBaHe Ha NPOAYKTU OT TPeTU A0CTaBuYnLm/

BHOCBHT Ha npomuLineHun cTtokn B basapuma npes 2015 e Ha cToiiHocT 145 mnpga. €. (2013: 133
mnpa. €). [lo ronama cTeneH To3M PbCT Ce AbJIKU Ha BHOCA Ha KpalHu npoayktn (2015: 81%,
2013: 71%). CToliHOCTTa Ha BHOCA Ha nosypabpukaTi U CYpoOBUHM NPeE3 nepmoaa Hamansasa
(2015: 28.4 mnpa. €, 2013: 38 mapa. €, Ho 2000: 17,8 mapa. €).

Mo aaHHW Ha OECD (nocneanu ot 2011) 3aKynyBaHETO HA CypoBUHM M nonydabpurkaTtm ot
BbTPELIHM A0CTaBYMLM KaTO CTOMHOCT Ce e yABouno 3a nepmnoga 1995-2011, a OT BbHLHMK
A,0CTaBYNLM yTPOUO.

CTeneHTa Ha BaXHOCT Ha AOCTaBKUTe OT Yyx6uHa 3a 6aBapckuTe NpeanpusaTus
M+E nHAayctpus

noTeHUMansT € ,u34yepnaH”
7,0%

HAiIMa AO0CTaBKK OT YyX6uHa
35,9%

NoTeHUManN®T Ceaea
Aa 6bae nsnonssaH
NO-UHTEH3UBHO

29,2%

NoTeHUMansbT HAMa Aa 6bae
M3nosi3BaH NO-UHTEH3UBHO

14,3%

niaHUpaHo € Aa ce
n3nonsea noTeHuUuuana

10,4%

noTeHUMansT Wwe 6bae u3nonssax
B HamaneH obxsaT

3,2%

u3T. : IW Consult (2016)
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lFepmaHckuTe npomssoanTenn Ha M+E nsgenma sakynysaTt npogyKTM npegmmHo ot dupmu
OT CbOTBETHUTE BpaHLLOBE (,HO M OT XMMUYECKaTa MPOMMULLIEHOCT, TbProBMATA U YCYrUTE) B
4y>KOUHa.

- 64,4 % oT BHeceHUTe nonydabpukati n cyposmHu ca ot EC 1 10,1 % oT ocTaHanaTa 4acT Ha
Espona.

- OT goctaskuTte oT EC npe3 2011 70% ca ot ctpaHuTte oT EC15 1 30% OT HoBUTE CTPaHM,
yneHKkn (npes3 1995 cboteeTHO 88% 1 12%).

- foctakuTte ot Knutaii npe3 2011 ca 18 nbTM no-ronemu B cpasHeHue ¢ 1995. Kbm momeHTa
KuTalt e 3TOYHUK Ha 7% OT BCUYKM BHeceHn oT M+E dupmun B F'epmanHunsa nonydabpurkatn mn
CcypoBuMHW. TOBa Kacae ocobeHO eNeKTpOoTEXHMKATa U NPOM3BOACTBOTO HA NPOAYKTUTE OT
Moarnasa ,,lpyrn npeBO3HU cpeacTBa”.

CbrnacHo akTyanHoTo gonuteaHe cpeg 6asapckute pupmm ot M+E Kbm MOoMeHTa :

- 54% o1 pupmmuTe AOCTaBAT NPOAYKTM OT Yy*buHa. Cpea dupmute ¢ Hag 250
paboTHMUM TO3UN gan e 57%.

- Opyrn 10% KbM MOMEHTA He A0CTaBAT OT Yy»XOMHa, HO Bb3HaMepABaT Aa ro
HanpaBAT.

- EpHa TpeTa OT Te3U NpeanpuATUS HE BHACA M He NJiaHMpa 1 B 6baelle oT YyKbuHa.

- ®upmute oT MalMHOCTPoEHETO (47%) 1 NPON3BOACTBOTO HA META/IN U METAJTHU
nspenus (43%) paako A0CTaBAT OT Yy*KOUHa.

- 3a noBeyvyeTo OT OCTaHa/aTa YacT oT UpPMUTE TOBA e YCTaHOBEHa NpakTuKa (59%).

MPOMN3BOACTBO B HYXKBUHA

Mpe3 2014 obwmAaT o6em Ha 6aBapCKUTE AMPEKTHN UHBECTULMN B Yy>KOMHa e 6un 197
mapa.€. OT 1ax 42% nnn 83 mapga. € ca B npeanpuATMA oT NnpepaboTeaTtenHaTa
NPOMMLLNEHOCT B YyK6unHa. MNMpe3 2010 obembT € 61N 67 mapa. €.

Mpe3 2016 camo 2,8% ot baBapckute ¢npmu ¢ nog 249 paboTHULM ca HBECTUPANN B
yyKbuHa, AoKaTo AenbT Ha dupmuTe ¢ 250 1 noseve paboTHULM e 22%. OT aHKeTUpaHuUTe
npeanpuAatma ¢ 250 1 noseyve pabotHmum 57,3% npomnsserkaat B YyKbMHa, fOKaTo npu
npeanpuatTmnaTa ¢ o 249 pabotHuum To3m asn e 12,5%.

36% OT Beye MHBECTUPANUTE B MPOU3BOACTBEHM MOLLHOCTM NPEANPUATUA NNAHUPAT HOBU
NHBECTULMMW.

B npeanpuATMATa C NPOM3BOACTBEHU KamaumTeTH B YyKOMHa ce n3sbpLusaT noytm 36% ot
BCUYKKN NPOM3BOACTBEHM GUPMEHU AENHOCTU.
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Pa3BuTUe Ha UHBECTULMUTE Ha BaBapcku GUPMKU B MPOU3BOACTBEHM
MOLLHOCTU B UyX6uHa

M+E nHaycTpus

45%

40%

20 - 249

L8N OT obwunTe
uHBecTuunn B8 %

naT.: IW Consult (2016)
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[an Ha npeanpuATUATa C MHBECTULMOHHN HaMepeHua B YyxxbuHa no 6paHiose

B %

npounssoanTeNN Ha MHBECTULIMOHHN

CTOKM

aBTOMO6MI‘IOCTpoeHe

MeaMLIMHCKA TeXHUKA

MalNHOCTPOEHE

€N1IEKTPOTEXHUKA

MEeTanHU uspenvs
Npou3BOANUTENU Ha
nonydabpukaTtu

npon3BoOAUTENMN Ha
noTpebuUTENCKN CTOKU

MHAYCTPUS, roneMm upmMmu ¢ Haa
1000 cayxutenu
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Hai-BaxHuTe uenesun bpaHLwoBe B Yy»KbMHa ca 6UNM NPOM3BOACTBOTO HA aBTOMOBUAN U
yacTu 3a Tax (20,5% OT ANPEKTHUTE UHBECTULMM B NpepaboTBaTeiHaTa NPOMMULLIEHOCT),
NPOW3BOACTBOTO Ha USMEPUTENHWN, KOHTPOJIHU U eIeKTpoMeaUUNHCKM ypean (20,1%),
NPOM3BOACTBOTO Ha XMMMYECKM NpoayKTH (15,3%), mawmnHocTpoeHeTo (12,4%) n
NPOM3BOACTBOTO Ha eNeKkTpuyecko obopyasaHe (11,2%).

MPUOPUTETHN LiNIEBU PErMOHN 3@ MHBECTULMM Ha 6aBapcku hUpMn B UyxOuHa

M+E nHaycTpus

nsn s % MHBECTULIMOHHM HaMepeHusa 3a nepuoda 4o 2021
100%

80%
60%
40%

20%

0%

20 - 249 250 v noseye o610
B apyrv pacTawm nasapw
m KuTai

W LeHTpanHa n U3To4Ha EBpona
B pasBuUTU UHAYCTPUANHU AbpXasu kato ®paHums, CALL v ap.

n3T. : IW Consult (2016)

PervoHanHo pasnpeaeneHne Ha AUPeKTHUTE MHBECTMUMK B NpepaboTBallarta
NPOMULNIEHOCT Ha APYrU CTPaHK

BY

oan e %

B Espona M Amepuka B A3us M Adpuka apyru

u3T. : Bundesbank (2016a, 2016b)
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CbLiecTBYBaT pasanuna B otaenHute 6parHwose. Camo 7% OT NPOU3BOACTBEHUTE AEAHOCTU
Ha MaLMHOCTPOUTE/THUTE NPEANPUATUA CE N3BbPLLIBAT B YyXKOMHA. B eneKkTpoTexHmKara,
aBTOMOBMNOCTPOEHETO M OCTaHaNUTe BpaHLoBe TO3M AAn e cpeaHo 20%.

baBapckute pmpmm ot npepaboTBaLLaTa NPOMULLIEHOCT MMAT MHBECTULLMOHHM
aHraxkumeHTn n nHtepecun B CALL 36,5% npu cpegHo 31,8% 3a Nepmanus, 8 EC 35,6% npu
37% 3a l'epmaHua, B cTpaHuTte oT LleHTpanHa n U3touHa Espona 33,8% npu cpeaHo 28% 3a
FepmaHma.

CtpaHuTe oT LleHTpanHa 1 M3TouHa EBpona ca BarKHM MHBECTULLMOHHM AeCTUHALMM 33
6aBapckaTa MHAYCTpUA npeasua reorpadckata 6A1M30CT U NO-U3rogHUTE NPOU3BOACTBEHM
pasxoaun. N B Te3M CTPaHU MaJIkKUTE U CPeAHM NPeanpuaTna ca ciabo npeacrasenu (7,4%).
Mpe3 nocnegHUTe NET rogMHN UHBECTULMUTE NOYTM HEe ca yBenndasaHu. [ise netu ot
ronemuTe npeanpuaTMa umat Nnpounssoactsa B pernmoHa. Ot 2010r. 85% ot TAx ca ysennuunam
obema Ha MHBecTMUUUTE, KaTo 57,2% OT TAX 3Ha4YUTE THO.

3a MasikuTe U cpeaHn NpeanpusaTMA C NPON3BOACTBEHM MOLLLHOCTM B PErMOHA OCHOBEH
MOTMB Ca NO-HUCKUTE NPOU3BOACTBEHU pa3xoaun. Mpu ronemuTte NpegnpuaTUA Ha NbPBO
MSACTO € AOCTbNbT M paswWwmnpaBaHeTo Ha nasapa (44%) v cnep ToBa ca NPOM3BOACTBEHUTE
pasxoaun (40%). CbLieBpPEMEHHO BTOPUAT MOTMB € AOMMHMPALLL, KOTaTo ce B3MMa peLleHne
33 3HAUYUTEIHO pasLLMPsABAHE Ha CbLUECTBYBALLOTO NponssoacTso (61,2%).

Mpon3BoACTBaTa B YyXKBMHA Ca NO-NEPCOHAN0 MHTEH3UBHW M NO-C1abo NPOAYKTUBHM,
OTKOIKOTO Te3u B F'epmaHma (3a 56% OT npeanpuATUATa C NPOM3BOACTBO B Yy>KbMHaA). B To3n
CMMCb/1 M3HACAHETO Ha NPOM3BOACTBA € aNTepHaTUBA 3a NPOM3BOACTBA, NPU KOMUTO Ha TO3U
eTan He MOXKe Aa ce NOCTUrHe No-ronama aBTomaTtm3aums.

NHBecTMUMUTE Ha GUPMUTE B YyXKOBMHA MMAT NO-BUCOK PbCT OT Te3M B FepmaHus.

Mpon3BoAacTBOTO B YyKOUHA He BOAM [0 cnaj, B MPOM3BOACTBOTO B [epMaHMA 1 e 33 cMeTKa
NPeAVMHO Ha pa3lMpABAHETO Ha nasapuTe. B fepmaHna ce Hamansasa obema npean BCUYKK
Ha NO-NPOCTM NPOU3BOACTBEHM NPOLECH Ype3 aBTOMATM3aUNA. Mankute u cpeaHute
NpeAnpUATUA U3HACAT A4ENMHOCTM KbM NpeanpuaTUA B camaTa F'epmaHus, a 4OCTaBAT
HeobxoaMmm YacTm ot YyxKbuHa. 40% OT ronemuTe NpeanpPUATUA U3HACAT NOLOOHM
AEMHOCTU ANPEKTHO B YyKOWHa.

3a6.: Pe3tome Ha pe3yamamu om nipoy4ysaHe Ha IW Consult GmbH no nopvyka Ha Cbi03a HA
pabomodamenume 8 Memaso- u enekmpouHoycmpuama Ha pedepasaHo HUBO U 8 basapus

,M3HacaHemo Ha macmomo Ha cb30asaHe Ha 00baseHa cmoliHocm — U3Mecmaed /U ce Mpou3eo0cmeomo 8
yyncbuHa” (Verlagerung von Wertschépfung — Geht die Produktion ins Ausland), bayme vbm vbw Studie, erstellt
von der IW Consult GmbH

Stand: April 2017 www.vbw-bayern.de

U3cnedsaHusma ca HanpaseHu Ha 6a3ama Ha oGuUYUAAHAMA CMAMUCMUKA U pe3yamamume om 0onumeaHe
00 600 npednpuamus e lepmaHus, pecri. 200 6asapcku npednpusmus om cgpepama Ha Memaso- u
ennekmpouHoycmpusama (M+E).
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MPOJTIETHA AHKETA HA ACOUMALMNATA HA TEPMAHCKUTE MHAOYCTPUANHO-THbPITOBCKU
KAMAPU 3A MHBECTULUNOHHWUTE HAMEPEHWUA HA TEPMAHCKWUTE ®UPMMW MO
OTHOLWUEHWE HA YYXKBUHA 2017

3a6.: MeaHUAM meKcm Ha Nyb6AUKAUUAMA Ha HEMCKU U pe3roMe Ha aH2aUlICKU e3UK ca
nybauxkyeaHu Ha calima Ha DIHK www.dihk.de.

AHKeTaTa e HanpaseHa cpeq 2 500 repmaHCKM MHAYCTPUANHN NPeanpPUATUA.

49 % OT aHKeTUpaHUTe NPeanpPUATUA NAaHUPAT MHBECTULNK B Yy»KOMHA. TOoBa e Haun-
ronamaTta ctoHocT oT 1995 r. gocera. CangoTo mexay 6pos Ha naaHUpanuTe ,,noBedye” u
nAaHMpanuTe ,No-Manko” MHBECTULMM B UyKbuHa e 20 nyHKkTa (2016: 19, 2015: 18,
2011:35). BrogKeTuTe 3a NPEeKN YyKAeCTPaHHM MHBECTULUKN Ce Pa3BMBAT €KCNaH3UBHO.

HamepeHMﬂTa 3a MHBECTUPaAHE B l-Iy)'K6l/1Ha Ca CBbP3aHU C NO-BUCOKU O6€MM, B CpaBHeHUE C
TE€3UN B CTPaAHATa.

[an Ha repMaHCKUTE MHAYCTPUANHU NPEANPUATUSA C HAMEpPEHUA Aa MHBECTUpaT B l-Iy)|(6l/lHa

B %

49
46 i 47 47
44 43 i3
40
34
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WHaycTpnanHuTe NpeanpuaTUA C MHBECTULIMOHHN HaMepeHns B YyXO6uHa naaHMpaT CbOTBETHO ...
... MO-Manbk 06eM HBeCcTULUK B ... cbwus 06eMm MHBECTULNU M ... NO-BUCOK 06EM UHBECTULIMMN
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VIHBECTULUMOHHN HaMePEHNA Ha repMaHCKUTE UHAYCTpUanHN NPeanpuaTua 3a cTpaHaTa u YykbuHa
canpa B nyHkTa (4o 2001 eceHHu aHkeTn, 2002 6e3 aHkeTa, oT 2003 aHKeTU B Ha4anoTo Ha roguHara)

40
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20
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-20
-30
ammme Cango MHBECTUUUU B YykBuHa cango UHBeCTUUUM B CTpaHaTa
-40
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Mpwu rpynata oT npeanpuaTtns ¢ mexay 200 n 500 paboTHULM, pecnekTUBHO ¢ mexay 20 n

200 paboTHULM MHBECTULIMOHHUTE Casda ce HaMansBaT C MO TPM MYHKTA, HO BCe OLUe

A0CTUraT MOIOXKUTENHM CTOMHOCTM OT 21, pecn. 14 nyHKTa.

Hail-cuneH e cnagbT Npu mankuTe npeanpuatus ¢ nog 9 paboTHMUM — oT 9 NyHKTa Ha 1

NyHKT npe3 2015.

[sn Ha npeAnpuUATUSATa C MHBECTULMOHHU HAaMepeHUs B l-Iy)K6MHa no 6paHmose
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[enbT Ha NPOM3BOANTENNTE HA MHBECTULMOHHM CTOKM C HAMEPEHMSA 33 Pa3LIMPEHO
MHBECTULMOHHO NPUCHCTBME B YyXKOMHA ce yBennyasa 3HaunTenHo (2017: 58%, 2016: 53%).
Mpu NnpousBogMTENNTE Ha aBTOMOBMAN TO3M Aan e 69% (2016: 58%), Ha meAnLMHCKA
TeXHWKa 58% (2016: 45%), Ha mawnHu 57% (2016: 54%). lanoseTe Ha NponsBoAUTENUTE OT
OpaHLIOBETE €NEKTPOTEXHUKA U €NEeKTPOHMKA, MeTanHuM u3genva n nonydpabpukatu ce
3aMa3BaT Ha HMBATa OT NpeaxogHaTta roguHa (56% pecn. 40% u 45%). Npu NpounssoanTenute
Ha NOTPebUTeNCKM CTOKKN aenbT e 46% (2016: 43%).

[enbT Ha ronemuTe MHAYCTPUANHU NpeanpuATUA ¢ Hag, 1000 paboTHMLM C HAaMepeHUs 3a
MHBECTUpPaHe B YyXbWHa HapacTBa ¢ 5 nyHKTa Ao 78 %.

KaTto usno nma cnabo ysenmyeHue B broaxketure.

Hali-cuneH umnync B TpeHAa 3a yBenMYaBaHe Ha b6toayKeTa 33 MHBECTUpPaHe B YyKOWHa naBa
ot npeanpuatuaTa ¢ ot 200 go 499 cayxxutenu. MNpun ce o4akBa cnaj B 610AKETUTE OT OKOJIO
2 NyHKTA.

MoTusu 3a WHBECTUPAHE Ha repMaHCKUTE MHAOYCTPUanHu npeanpudaTma B L‘Iy)K6V|Ha

B % (npe3 2002 He e npaBeHa aHKeTa)
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N B Hauanoto Ha 2017 24% (2016: 24%) OT repMaHCKUTE MHAYCTPUANHW NpesnpuUATUS
Bb3HaMepABaT Aa MHBECTUPAT B YyXKOMHA 33 i@ HAMANAT NPOM3BOACTBEHUTE CM pa3xoan. OT
2013 po 2016 TO31 A4AN HENPEKDBCHATO € pacTAAn. ToBa CTasa, c/aes KaTo npes npeaunLlHu
rogMHM TO3M MOTMB € rybun 3HaYMMOCTTa CU Nopaan nogobpasaHe Ha BU3HecC cpenaTta B
Fepmanusa (cnag ot 42 % npes 2003 go 20% npe3 2013). EAHW OT OCHOBHUTE NPUYMHMU Ca
BMCOKWUTE Pa3xoam 3a eHeprua, HapacTBalMTe pa3xoam 3a 3annati u 6IpoKpaTUYHUTE
pasxoau.

63% OT BCMYKN MHBECTULUMOHHU peLleHnA C LLea HaMaiaBaHe Ha Pa3xogmTe ca CBbP3aHu C
nHBecTnumMmM B EBpo3oHaTa (2016: 53%, Bb3MOXKHM Ca NoBeYe OT eAnH OTroBopa), Aasiey no-
Hasag ca gectuHaummute Kutaii (21 %) u octaHanata yact Ha EC, LLseluapua u Hopserus
(18%, 2016: 16%).

ToBa M3HacAHe Ha NPOM3BOACTBEHM NPOLLECH B BAN3KMUTE €BPOMNENCKM CTPAHU UNKOCTPUPA
3HAYEHWEeTOo Ha BbTPELIHUA Nasap, NOANTUKO-UKOHOMUYECKMTE PAaMKOBU YCNOBUSA, IMNCATa
Ha KBanuduUMpaH NepcoHan, LEHNTE Ha eHepPrusa U CypoBUHU, BbTPELLIHOTO M BbHLUHO
TbpceHe. OT 0cobeHo 3HayYeHne Te3n GaKTopM ca BaXKHU 3a NPOM3BOACTBOTO Ha
nonydabpuKkaTun, NPOAYKTM OT ryma M NacTMacu, 06J1EKNI0 U TEKCTUI. PasKpnBaHETO U
paswmpABaHETO Ha Nasapu motmemnpa B 31% M3HACAHETO Ha NPOU3BOACTBEHM MOLLHOCTW.
BaAnsocTTa 40 KNMEHTUTE 3anasBa TeKeCTTa CM NPU B3MMAHETO Ha MHBECTULIMOHHM peLleHun
(2016 1 2017: 45%).

MHBecTMpaHeTo B Yy»KbMHa AelcTBa CTUMYAMPALLO U 33 KOHIOHKTypaTa B camaTa FlepmaHus.
B peauua cnyyaun yBennyasaT 6pos Ha CAYKUTENUTE CU B TepMaHUs U CbLLEBPEMEHHO
MHBECTUPAT B YyKbuHa. OT npegnpuATUATA, KOUTO U3rPaXKaaT NPOM3BOACTBEHU MOLLHOCTU B
yy>KbWHa C Uen pasKpMBaHe U paswnpsaBaHe Ha Nasapu 47% npeasukaat yBeaMdyeHue Ha
6loKeTa 3a ToBa.

MHAYCI’DManHMTe npeanpuaT™msa C HaMepeHus 3a yBesimdaBaHe Ha nHeBectTmumnTe B LIy)KGVIHa BUMXXOAT
puckoBe 3a cBos 6U3HEeC CbOTBETHO B ceaHuTe obnactu (B %)

G VKOHOMWYECKU PaMKOBMU yCoBUS nunca Ha KsanuumpaHu paGoTHUUMU

EIENES  |eHW Ha eHeprus u CypoBUHU pasxoau 3a Tpya

@SEEEES noBMLIABaHe Ha BbTPELUHOTO nosullasaHe Ha BbHLUHOTO
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I'epmch_KM Yy>XOEeCTPaHHU MHBECTULMN NO LeneBn permoHn
B %, Bb3MO>XHI Ca NoBeYe OT eAuH OTroBOpyU

EBpo3oHa

Kurait

CeBepHa AMepuka

m 2017
Asus, Mayuduk (6e3 Kutait)

2016

apyru cTpanu Ha EC, Weeiiyapus, Hopeerus

WatouHa n KOroustouHa Espona, Pycus, Typuua

HOxHa u LleHTpanHa Amepuka

Adpuka, Bnnabtk u Cpeger Natok

repmchm NPeKn uHBeCcTUUUn B l-ly)KsWHa no perMoHn n MOTUBU 3a UHBECTUPaHE
B %| Bb3MO}HU Ca noBeYe OT e4uH OTroBOpU

EBpo3oHa 26 2 60%

I

Kurait 16 35 C 37%

CeeepHa AMepuka 1 37%
Asus, Mauunduk (6e3 Kuraii) 25%
ﬂz}g:ei;zaﬂw Ha EC, Wseiiuapus, 19 2300
I'gl;z::zq? ;pﬁ:’:ua‘rouﬂa Espona, 21 19%
tOxHa u LieHTpanHa Amepuka -‘3 15% HamanABaHe.Ha pasxomuTe

u NPOU3BOACTBO C Len
BenukoBputaHus 11% pa3lwmpsBaHe Ha nasapa
Adbpuka, Bnnavk n CpeaeH Mstok 10% - :::::x;m, Soenpsmme
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Lenesu PEerMoHn 3a MHBECTULUNN HA TEPMaHCKUTE MHAOYCTPUATHU NPEANPUATUA

Mo 6paHwoBe, B %, Bb3MOXHM NoBeye oT eaAnH otrosopu, 2015

B EC-15

AsTomobunocTpoexe
26 41
. HoBM CTpaHW YneHku Ha EC

2004/2007

X /o Pycua, YKpaiHa, KOME (6e3
MMUA/QapaMaLEeBTka CTpaHUTE YNeHKK Ha EC), Typuma
>2 e o _ 1

W Kurait

EnexkTpoTexHWKa W A3ma 6e3 Kutait
46 N 19 25

B CesepHa AMepHKa

MalWKnHOCTpoeHe
16 19 HOxHa AMepuKa 1 Apyru

BoaeLy pervoH, B KOMTO repMmaHCKnTe GUpmm NpesnounTaT Aa MHBECTUpaT, ca CTpaHuTe OT
EC- 15 (60 % cpewyy 55% npe3 2016 n 46 % npe3 2014). 3a nonoxKMTenHaTa Harnaca

OOMPUHACAT U yCNewHNTe MKoHoOMUYeckn pedopmmn B Ucnanuma, Noptyranma, UpnaHaus.
OnHammnyuHo ce passusat J/IutBa n ChoBeHuA. PesepBu Mma No OTHOLIEHMe Ha PpaHuma u
NTanua, HO 1 B Te3M CTPaAHU UMa neko nogobpasaHe B pa3BUTUETO HAa MKOHOMMKATA.

MonoXnTenHo oTparkeHne 3a T03M PermMoH MMa 1 61aronpUATHUAT obMeHeH Kypc (cnabo
€BpO0), KOMTO CTUMYAMpPA EKCNOPTa OT CTPAHUTe OT eBPO30HaTa M NpaBu
KOHKypeHTOCnocobHa NnpoayKumMATa Mm. BaxkeH GakTop e 1 lWMpoKaTa Mperka oT
TPAAULMOHHN N HaAEeXAHN NAapTHbOPCTBA. BanyTHMAT Cbto3 na3m busHeca oT TypbyneHunm
Ha nasapa. CblLLEBPEMEHHO YacT OT CTPaHUTe OT 30HaTa Npegnarat U No-61aronpuUATHU U No-
HWUCKM HMBA Ha NPOU3BOACTBEHUTE pa3xoan. B bpaHlwoBeTe aBTOMOOMAOCTPOEHE U
€NeKTPOTEXHMKA U eNeKTpPoHUKa 61%, pecn. 58% (2016: 48%) dnpmuTe MHBECTUPAT B 30HATa
3apagm NO-HUCKUTE pPasxoau.

PernoHbT Kntaii npmsnanya nHtepeca Ha 37 % ot pupmute (2016:37%, 2015: 45%, 2014:
42%). HamanaBa nHTepeca 3a MUHBECTUPAHE C LeN paswmnpaBaHe Ha na3apa (,Bbnpeku ye
ocTaBa BogeLl, ¢aKkTop,) UM HaManAaBaHe Ha pa3xoauTe. PacTe 3HaYEHUETO Ha NIacMeHTa U
obcnyKBaHETO Ha KAneHTUTe. ToBa e CBbP3aHO CbC 3aCM/IBAHETO HAa BbTPELLHOTO ThPCEHE.
drnpmuTe OUEHABAT KAaTO PUCK NPaBHATa CUTYPHOCT, NOJIMTUKO-UKOHOMUYECKUTE PAMKOBM
YCNOBWA, HEPABHOCTOMHM YCNOBUSA 3a YYCTUE B TbProBe 3a Bb3/laraHe Ha obLLecTBeHN
NopbYKK, NMOBULLABAHE HA pa3xoauTe 3a TpyA. Kutalickata MKOHOMMKa ce pa3BuBa CbC
CcTabunHM TemnoBse, HO A0 ronAMa CTeneH ToBa ce Ab/XKM Ha MaCMBHU MEPKU 33 AbprKaBHa
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NMOMOLL, MHBECTULMK B MHPACTPYKTypaTa, A0CTa cBO6OAHA NONUTUKA HA BaHKKUTe 3a
OTMYCKaHe Ha KpeauTu.

Mpu ponuteBaHeTo npe3 2015 Kutali cbLlo e egHa oT BogewmTe AeCTUHAUMM 38 UHBECTULMN,
KaTO Ba)KHW Ca KaKTO NO-HUCKMUTE MNPOU3BOACTBEHM Pa3Xxoau, Taka U Pa3KPMBAHETO Ha HOBM
nasapu. B Ta3un cTpaHa 3acMneH MHTepecC ca NoKasaan bpaHLLOBETe ,,eNEKTPUYECKO
obopyaBaHe” — 57 %, ,MmalWwmHocTpoeHe” — 59 %, ,,aBTomobunoctpoeHe” — 52 %.

CeBepHa AmMepUKa e KenaHa MHBEeCTULMOHHA AeCTHUHauMs 3a 37% oT aHKeTupaHuTte (2016:
33%, 2015: 36%, 2014: 30%). NMonoxunTenHo Bb3aenCcTBME MMa BIM3aHETO B cuna Ha CETA u
A06paTa MKOHOMMYECKa KOHIOHKTYpa B CALLL. Pacte ob6aye 6e3n0KOMCTBOTO OT
NPOTUBOPEUYNBUTE CUFHA/IM OTHOCHO MKOHOMMYECKATA NOJINTUKA HAa aMePUKAHCKOTO
NpPaBuTENCTBO.

Mpwn gonuteaHeTo npe3 2015 dnpmute, NponsseaaLLm MHBECTULNOHHN CTOKM AOMUHUPAT
(cpegHo 37 %). Hag, 43 % OT MHBECTUPAINTE XUMUYECKU PUPMU MMaT COBCTBEHM KNOHOBE 33
ob6cnyKBaHETO Ha KAMEHTUTE B pernoHa , B 061acTTa Ha papmaueBTUKaTa TO3nU gAN 40CTUra
Aopn 63 %. 3a MaWMHOCTPOEHETO AenbT e 6un 38 %, ek cnag € UMano npu
aBTOMobMnocTpoeHeTo — 36 % npu 39 % npes 2014.

MNHBECTULMOHHN HamepeHUa KbM pervoH Asus (6e3 Kumali) napasaBaTt OKO/10 egHa YeTBbpT
OT aHKeTUpaHuTe dupmu (2017: 25%, 2016: 25%, 2015: 28 %, 2014: 23%). OCHOBHM aKLEHTH
ca IHgua, ,,A3natckuTe TUrpu” n gopxasute ot FOXKHa A3ma. OcobeHOo aTpaKTMBEH ca Te3un
CTPaHW 3a NpeanpuATUATa OT bpaHLa EnekTpoTexHnKa u enekTpoHmka” 2017: 33%, 2016:
36%), MawunHocTpoeHe (2017: 33%, 2016: 27%). MoNoKUTENTHO BLPXY cpeaHuns busHec ce
OTpassBa nognuceaHeTo Ha Cnopa3ymeHneTo 3a cBob6oAHa Tbprosma ¢ BuetHam.
HamepeHuATa KbM Ta3u CTpaHa ca CBbP3aHM C U3rpaxKAaHeTo Ha MpeXka 3a nnacmeHT (2017:
62%, 2016: 58%). Hamanasa MHTepeca 3a u3rpaxkgaHe Ha NPOM3BOACTBEHM MOLLHOCTY C LLEN
pas3BuTME Ha nasapa (2017: 23%, 2016: 31%).

Ctpanute oT EC n3BbH 30HaTa, LUBenuapua n Hopserua npusaunyat 23 % ot
MHBECTULMOHHMA uHTepec (2016: 18%, 2015: 21%, 2014: 23%).

Bbnpekun, ye 6poAT Ha MHBECTUPANUTE FTEPMAHCKKN NPEeANPUATUA B HOBUTE CTPAHWU YNEHKM Ha
EC cnep 2004 n 2007 neKko cnaga, npe3 2015 noytn BCAKO TpeTo npeanpuaTne CMATa 4a
yBEe/IMYMN MHBECTULMUTE CU B pernoHa (35 %). Tosa Kacae ocobeHo cekTopa
aBTOMObOMNOCTPOEHE (MPOM3BOACTBO HAa aBTOMOBOWIHM YacTu B bbarapus, PymbHua,
YHrapusa). Nonwa, Yexus u LLiBeuns ca npuBieKaTeNHM 3apaam roleMrUHaTa Ha nasapurte u
MKOHOMMYECKMA cn pbcT. OCHOBHATa NPUYMHA 32 UHBECTMPaHe B permoHa ca No-HUCKUTe
NPOM3BOACTBEHM PA3X0AM, HO Bb3NMPALLO AEMACTBME OKA3BaT KopynuuaTa, 6bp30o pactawmTe
3annaTn, ocTapAnaTa TpaHCNOpTHA MHGPACTPYKTypa. ToBa BOAM A0 U3AM3aHE HA YacT OT
dbvpmunTE OT TE3MN CTPAHWU M NPEHACOYBAHETO Ha AEeNHOCTTA UM B CTpaHuTe E-15.
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Moyt nonoBMHATa OT NPeaANpPUATUATA, KOUTO NJAAHUPAT Aa MHBECTUPAT B CTpaHuTe Ha EC
n3BbH EBpo3oHaTa, LUsenuapua n Hopeernsa, umat uHTepec U KbM BennkobputaHua (2017:
11%). Hamanaga MHTepecbT KbM BennKobpuTaHMA Ha GMpMUTe, NPOM3BEXKAALLM NONYTOTOBU
NpoAayKTW. Te3n usgenua ce Npom3BexAaaT, 3a Aa 6bAaT M3NON3BAHM 33 KPAWHWU MPOAYKTH,
KOWTO He ca NpeAHa3Ha4YeHM 3a Ta3m Nasap 1 ca o6eKT Ha peeKkcnopT. B T031 cmucobn
nocnencTemnaTa ot Brexit we 6b4aT CBbP3aHU C TPYAHOCTU U NO-BUCOKM Pa3xogu.
CTMMynMpaLLo 33 MHBECTULMUTE B CTPAHA BAUAE CAbMAT NdyHA, HO KaTo A0 NpwU
HanpaseHa npe3 toHM 2016 roanHa aHkeTa 35% OT repMmaHCKUTe GUPMM C UHBECTULLUM BB
BennkobputaHua ob6asaBar, Ye Wwe peayumpaTt obema nm npu nsnmnsaHeto ot EC.

NaTnHcKa AMepuKa NpoabaXKaea Aa rybm aTpakTMBHOCTTA CM 3apaam HecTabuaHaTta
NoAUTMYECKa M BM3HeC cpeaa, KaKTo M HamMaZleHWe Ha TeMNa Ha MKOHOMKUYecKM pbeT (2017:
15%, 2016: 16%, 2015: 20 %, 2014: 23%). CnaabT B MKOHOMUKNUTE Ha bpasnaus, Ap»KeHTUHa
n BeHeuyena npes 2016 npogbarkaea. Mpes 2017 ce o4akBa U3BECTHA CTabMaMsaumna B Tesun
CTpaHuW. PernoHbT Neyeny oT nogobpeHaTa CMTyaums Ha LLEHUTE Ha CYPOBUMHM, HO MbK
HapacTBa PUCKBLT OT BaNlYyTHU TPYCOBe B CAeACTBME Ha NOJUTMKATA HA NPAaBUTENCTBOTO Ha
CALLL. Mo oTHOLWEeHMe Ha BM3Hec-cpeaaTa OCHOBEH Npobsiem NpoabaXKasa ga bbae
KopynumaTa. POKYCHbT 32 MHBECTUPAHE Ce M3MEeCTBA OT M3HACAHE HA NPOU3BOACTBEHM
MOLLIHOCTM 33 paswmnpeHme Ha nasapuTte (2017: 34%, 2016: 40%) Kbm MHBECTULMUTE B
naacMeHTa 1 06CcnyKBaHETO Ha KaneHTuTe (2017: 54%, 2016: 48%).

NHTepechbT Ha repmaHckMTe GMPMM KbM pervoHa Pycus, YKkpaitHa, FOUE (6e3 cTpaHuTe
yneHku Ha EC), Typuus He CbOTBETCTBA Ha NOTEHLMA/a Ha Na3apuTe B Te3un cTpaHu (2017:
19%, 2016: 19%, 2015: 16%, 2014: 26%). MKOHOMUYECKUAT pbCT B Typumsa oTcnabea. Pacte
HEeCUTYPHOCTTA OT NOJINTUYECKATa CUTyauMA B CTPaHaTa M HanperHatute NoJIMTUYECKH
OTHOLUEHMA MeXKAay ABeTe CTPaHU. MKoHOMMKaTa 3ano4yBa 6aBHO ga ce ctabunusmpa cneg
TPUTrO4MLIEH CNAA M € CUJIHO 3aBUCMMA OT NPUXOAMTE OT U3HOC HA NeTpo. [epMaHCKMAT
M3HOC KbM CTpaHaTa ce cBMBA Nopaam obesueHABaAHETO HA pybiaTa n BbBeAEHUTE CaHKLUMMW.

OTpuuaTenHo Bb34eCcTBUE MMAT TbProBCKUTE Bapuepu. AKLEHTHT Ha repPMaHCKUTE
MHBECTUTOPMU e BbpXy niacmeHTa (2017: 53%, 2016:26%) 1 n3rpaxaaHeTo Ha
NPOM3BOACTBEHM MOLLHOCTM C Lien paslimMpaBaHe Ha nasapa (2017: 52%, 2016: 25%).

Mpwn gonutBaHeTo npe3 2015 e oTYeTEH CepMO3€eH e CnagbT Ha MHTEpPeca KbM PernoHa,
KOEeTO [0 ronfima CTeneH TOBa Ce Ab/XKM Ha KOHPANKTA MexKay Pycus n YKpaiHa. Bbnpeku
TOBa, NOYTU BCAKA TpeTa pUpma e MMana XKenaHue aa yBenmum nHeectuumnmuTe cu B Typuma u
FOUE (6e3 cTpaHuTe Ha EC). JlomnHMpalum bpaHwoBe ca aBTomobunoctpoeHeto (26 %),
XMmmyeckata nHayctpms (20 %), mawmnHocTpoeHeTo (16 %). CtaBa Ayma 3a ronemu
npeanpuATMA, KOMTO BeYe ca HanpaBuAM AbATOCPOYHM MHBECTULIMWN B PETMOHA M Ca B
CbCTOAHME Aa NPeosoNeAaT NoANTUYECKaTa U MKOHOMKUYECKa Kpu3a. [o-cepnosHo
HamaneHne e UMano B cTpouTeHuA bpaHi (16 % npu 27 % npes 2014).
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NHTepechT 3a nHBecTMumnmM B AdpurKa, 61mn3kma n CpeaeH M3ToK HapacTea (2017: 10%, 2016:
8%), BbNpeKun ToBa HMBATa ca HUCKW. Mpe3 2014 B AdppurKa e umano camo 1% oT repmaHcKuUTe
WHBECTULUMN B Yy»KOMHa. NoTeHuMan 3a passutue umat TyHuc, Erunet, Kenua m MNaHa. Mo
OTHOLWEeHMe Ha BAnM3KNA M3TOK MMa 3aCTOW CcTarHauuna. Hanvue e neko nosBuLeHue Ha
eKcrnopTa 3a MpaH cneg 4acTMYHO NajaHe Ha YacT oT caHKuuuTe. NonoXKnTenHo ce oTpasnea
NOBULLEHNETO Ha LEeHUTE Ha neTpon. KaTo uano obaye perMoHbT ce XapakTepusupa ¢
NOANTUYECKA HECTAabUNHOCT, BOEHHU KOHGIMKTU, TepOpmn3bM. BriowasaHeTo Ha
KOHIOHKTYpaTa B KOxKHa AdpuKa 1 Hurepma ce otpassasa Bbpxy Lenna pernoH. NMoseve
d1pMK Bb3HaMepABaT 43 MHBECTMPAT B NPOU3BOACTBEHM MoLLHOCTM (2017: 28%, 2016: 25%)
N CTPYKTYpM 3a nnacmeHnT (2017: 59%, 2016: 54%). Pa3xoguTe 3a TpyA B CTPaHUTE OT panioHa
Ha MNepcuincKkmna 3annB ca BUCOKM M He MOraT Aa KOMNEHCUPAT HUCKOTO HMBO Ha
KBaIMPUKaLUUA Ha MECTHUTE paboTHULM.
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N3TOYHUUM:

My6anKkaumm Ha PeaepanHOTO MUHUCTEPCTBO HA MKOHOMMKATa U eHepreTukaTa, baBapckoTo
ObP*KaBHO MUHUCTEPCTBO HA MKOHOMMKATa, MeaMnTe, eHepreTukaTa U TEXHOOrMnTe,
depepanHata 6aHka, PegepanHua cbio3 Ha pabotogatenmte GESAMTMETALL, baBapckus
CblO3 HA METaN0 N eNEeKTPOUHAYCTPUATA

CTaTUCTMKA OTHOCHO CTPYKTypaTa U AEeNHOCTTa Ha Yy»KAeCTpaHHUTE NpeanpusaTUs Ha
repMaHCKMTE MHBECTUTOPMU

Statistik Giber Struktur und Tatigkeit von Auslandsunternehmenseinheiten deutscher
Investoren (Outward FATS), Deutsche Bundesbank, November 2016
2016_11_struktur_und_taetigkeit_von_auslandsunternehmenseinheiten_fats.pdf

N3cnepgaHe ,,Mpon3BoacTBOTO M MHBECTULMUTE B Yy*KOMHA HA meTano- u
eneKkTponHaycrpmuata”

MN3cnepBaHeTo e HanpaBeHO NO NopbYKa Ha denepanHuA cbio3 Ha paboTopatennte
GESAMTMETALL

Studie Auslandsproduktion und Auslandsinvestitionen der Metall- und Elektro-Industrie, IW
Consult GmbH, April 2016

studie_auslandsproduktion.pdf

MN3cnepBaHe ,,MI3HACAHETO Ha MACTOTO Ha Cb3AaBaHe Ha fo0b6aBeHa CTOMHOCT — M3MeCTBa n
ce NpoM3BOACTBOTO B Yy»KOMHaA?“

MN3cnepBaHeTo e HanpaBeHO NO NOpPbYKA Ha CApyrKeHMeTo Ha HaBapcKaTa KOHOMMKA Vbw K
BaBapcKMA CbiO3 Ha METANI0 U eNEKTPOMHAYCTPUATA vbm

Studie Verlagerung von Wertschépfung — Geht die Produktion ins Ausland?,

IW Consult GmbH, Dr. Thorsten Lang, April 2017
Studie_Verlagerung-von-Wertschopfung_2017.pdf

MponeTHa aHKeTa Ha AcoumMaumATa Ha FrepMaHCKUTE MHAYCTPUANHO- TbPrOBCKM KaMapu 3a
WHBECTULMOHHUTE HAMEpPEeHUA Ha repMaHCcKuTe GMPMU B YyKOMHa

DIHK-Umfrage — Auslandsinvestitionen in der Industrie 2017
auslandsinvestitionen-17.pdf
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